JBF Trade Invest Pte. Ltd.
(lncorporated in the Republic of Singapore)
STATEMENT OF-EINANGIA! POSITION AS AT 31 MARCH 2016

Assets
Cunent Assets

NOTE

Prepaid Expenses

Cish and cash equivalents

2016

2015

us$

us$

2,190

19,769

1,595

7,049

3,795

26,919

-

Gurrent liabilities
Accruals
Amounts due to Holding Company
Amounts due to ultimate holding Company

6

5,113
33,419

7
39,532

_.

27,322
3,362
30,694

Net Assets

(3,866)

Equity aftributable to equity holders of the company
lssued capital
Accumulated losses

Tofal equity

{00

100

(34,8/'7',)

(3,966)

-

_(1g99L

The accompanying accounting policies and explanatory notes form an integrat part
of the financial
staternents.

JBF Trade Invest Pte. Ltd.
(lncorporated in the Republlc of Slngapore)

statement of profit or loss and other comprehensive income
for the
ended 31 March 2016
01.04.20{5

Particulars

Note

25.11.2014

to

to

31.03.2016

31. 03.2015

us$

us$

RevenuE

Exchange (Loss/Gain

I

Expenses
Operating expenses

(30,881)

(3,974)

Total Expenses.

(30,881)

(3,974)

(Loss) Before Tax

(30,881)

(3,966)

(30,881)

(3,966)

fncome tax expenses

(Loss) for the year aftertax for the year / period
Other comprehensive income for the year, net of tax

Total comprehensive income for the year I period

.:-

JBF Trade Invest Pte, Ltd.
(lncorporated ln the Republlc of Singapore)
STATE]UENT OF CHANGES IN EQUITY

For the

ended 31 March Z01G

Share

Accumulated

Gapital losses
us$

us$

us$

100

-

100

At 25 Noyember 2014 - Date of Incorporation
Total comprehensive lncome for the period

Balanceat 31 March 2015

100

Total comprehensive income for the year

Balanceas at 3,t March 2016

Total

(3,966)

(3,966)

(3,966)

(3,866)

(30,881) (30,881)
100

(34,8471 ({474r}

JBF Trade Invest Pte. Ltd.

(lncorporated In the Republlc of Singapore)
Statement of Cash Flows for the

ended 31 March 2016
01,04.2015

Particulars

Notes

25.11.2014

to

to

31.03.2016

31.03.2015

us$

us$
US$

Cash flows from operating activities
(Loss) before taxation

(30,881)

(3,966)

Operating loss before working capital changes

(30,881)

(3,956)

17,579

(19,769)

5,113
(8,189)

(23,7351

6,0g;

27,322

Decrease / (lncrease) in prepaid expenses
'Accrued expenses
Net cash used in operations

Gash Flow from Financing Actlvltles
Allotment of Share Capital
Amount due to holding eompany
Amount due to ultirnate holding company
Net cash flow from financing activities
Net change in cash and cash equivalents

Cash and cash equivalents at beginning of year I period
Cash and cash equlvalents at the end of year / period

100

(3,362)

.

2,735
(5,454)

9,362

30,794
7,A49

7,O4g

1,595

7,049

-

JBF Trade Invqst Pte. Ltd.
(lncorporated in the Republic of Singapore)
NOTES TO THE FINANCIAL STATEMENT FOR THE FTNANCIAL YEAR ENDED 31 MARCH 2016

1.

Corporate information

JBF Trade Invest Pte Ltd, (the 'Company') is incorporated and domiciled in the Republic of Singapore
as a lirnited liability Company.

The registered office of the Company is located at 112 Robinson Road, # 05-01, Singapore 06gg02.

The principat activity of the Company is general whole sale trade. The company has remained dormant
during the financial year. The imrnediate holding company is JBF Global Pte Ltd, incorporated in
Singapore and the ultimate holding company is JBF lndustries Limited, irrcorporated in India.
The financial statements of the Companyfor the year ended 31 March 2016 were authorised for issue in
accordance with a resolution of the directors on the date of the Statement by Directors.

2.
.2.1

Summary of significant accounting policies

Basis of prepantion

The financial statements have been prepared in accordance with Singapore Financial Reporting
Standards fFRS") as required by the Companies Act. The financial statements have been prfpaieO
under the historical cost convention except as disclosed in the accounting policies below.

The prepanailon of these financial statements in conformity with FRS requires management to exercise
its judgements in the process of applying the Company's accountin(1 poliries. lts also-requires the use of
certain critical accounting estimates and assumptions. The Company has assessed that there are no
estimates or judgements used that have a significant risk of causing a material adjustment to the
carrying arnounts of assets and liabilities within the next financialyear.
The financialstatements are presented in United States Dollar (USD or US$).

2-2

Functlonal and forelgn currency

Functional currency

The'management has determined the cunency of the prirnary economic environment in which the
Cornpany operates i.e. functional curency, to be USD.
Fore ign currency

tansactions

Transactions in foreign currencies are measured in the functional currency of the Cornpany and are
recorded on initial recognition in the functional currency at exchange rates approximating thosl ruling at
the transaction dales. Monetary assets and liabilities denominated in foreign'iurrencies are translated at
the closing rate of exchange ruling at the balance sheet date. Non-monetary items that are measured in
terms of historical cost in a foreign curency are translated using the exchange rates as at the dates of
the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated
using the exchange rates at the date when the fair value was determined.

Exchange differences arising on the settlement of monetary items or on translating monetiary items at
the balance sheet date are recognised in the statement of comprehensive income.

JBF Trade Invest Pte. Ltd.

(lncorporated In the Republic of Singapore)
NOTES TO THE FINANCIAL STATEMENT FOR THE FINANCIAL YEAR ENDED 31 MARCH
2016

2.
2.3

SUMMARY oF slGNlFtcANT AccoUNTING
Changes

poltctEs

contd...

in accounting policies

Adoption of new and revised standards
On 01 April 2015, the company has adopted the new or amended FRS and lnterpretations
to FRS (.tNT

FRS') that are mandatory for application for the flnancial year. Changes to the company's
accounting
policies have been made as required, in accordance with the transiti-onal provisions
in ine respective
FRS and INT FRS.
The adoption of these new or amended FRS and INT FRS did not resull in substiantial changes
to the
accounting policies of the company and had no material effect on the amounts t"[ort"O
for the current
finarrcial year.
N ewlRevi sed frn a n c i a I re

pofti ng sfandards

fhe Cgmpany has not applied the nedrevised FRS or Interpretations that have been issued after 01
April2015 and these FRS or interpretations do not have any material impacton tne
financial statements.

2-4

Impairment

of non-frnanciat assefs

The Company assesses at each reporting date whether there is an indication that an
asset may
impahed. lf any such indication exists, or when an annual impairment assessment for an assetbe
is
required, the Company makes an estimate of the assefs recoverabte amount.
An asset's recoverable amount is the higher of an assefs or cash-generating unit.s fair value
less costs
to sell and its value in use and is determined for an individual asset] unless the asset does
not gJneiate
cash inflows that are largely independent of those from other assets. ln assessing value in
irse, tne
estimated future cash flows expected to be generated by the asset are discounteO
to-tneir present u"iu"
using a pre-tax discount rate that reflects cunent market assessments of the time value
6f mon"v inO
the rbks specific to the asset. In determining fair value less costs tosell,
valuation model
'shire
is used. These calculations are golob9rated by valuation multiples, quoteci
"n "pftopriite
prices for pubficly
traded subsidiaries or other avaifable fair value indicators, Where ini canytng Jrount
of an asset
exceeds its recoverable amount, the asset is written down to its recoverable amou-nt.
lmpairment fosses are recognised in the profit or loss in those expense categories consistent
with the
function of the impaired asset.
For assets excluding goodwill, an assessment is made at each reporting date as to whether
there is any
indication that previously recognised impairment losses may no longer .exist or may h"u"
decreased. lf
such indication exists, the Company estimates the as.set's or cashgenerating unit'jrecoverable
arnount.
A prwiously recognised impairment loss is reversed only if there nas Oeeri a change in the
estimates
used to determine the asset's recoverable amount since the.last impairment foss was-recognised.
lf

that

is the case, the carrying amount of the asset is increased to its recoverable arnount. That increase
cannot exceed the carrying amount that would have been determined, net of depreciation,
had no
impairment loss been recognised previously. Such reversal is recognised in the profit Jr bss.

JBF Trade Invest Pte. Ltd.
(lncorporated in the Republic of Singapore)
NOTES TO THE FINANCIAL STATEMENT FOR THE FINANCIAL
YEAR ENDED 31 MARCH 20T6

2.
2.7

SUMMARY oF srcNrFrcANT

AccouNTrNc poLrctEs contd...

Financial assefs

lnitial recognition and measurement
Financial assets are recognised on the balance sheet when, and
only when, the Company becomes a
party to the contractual provisions of the financial instrument.
The company obtermines the classification
of its financial assets at initial recognition.

When financial assets are recognised initially, ttiey are rneasured at
fair value, plus, in the case of

financial assets not at fair value through profit or toss, direcily attributable
hansaction costs.
Subsegue nt me asure me n t

The subsequent measurement of financial assets depends on their
dassification as follows:

(a) Financlaf assefs at fair value through profit ry /oss
Financial assets held for trading are classified as financial assets
at.fair vatue through profit or loss.
Financial assets hetd for trading are derivatives (incrrlgirq-separated
embedded derivatives) or
financial assets acquired principally for the purpose of selling"inthe
near term.
subsequent^to initial recognition, financial assets at fair value through profit
or

loss are measured at
fair value' Any gains or losses arising from changes il fair value of
the
financial assets are
recognised in profit or loss. Net gains oinet losses on financiat
assets at fair vafue through profit or
loss include exchange differences, interest and dividend income.

(b) Loans and receivables
Non-derivative financial assets with fixed or determinable payments
that are

quoted

not
in an active
market are classifted as loans and receivables. suurlqir"nt
to
initial recognition, loans and
receivables are measured at amortised cost using the effliiive
interest method. Gains and losses
are recognised in profit or loss when the toans and reoeivables
are derecognised or impaired,

through the amortisation process.

and

The Company classifies the following financial assets as loans and
receivables:
cash and cash equivalents; and
other receivables, incfuding amount due from refated company and subsidiary.

o
o

Derecognition

A financial asset is derecognised where the contractuaf right to receive cash flows
from the asset has
expired. on derecognition of a financial asset in its entireti, tn" difference between
the carrying amount
and the sum of the consideration received and any cumuliiive gain or loss that had
been recognised in

other comprehensive income is recognised in profil or loss.

All regular way purchases and sales of financial assets are recognised or derecognised
on the trade
date i'e', the date that the.Com-pany commits to purchase or sell tEe
asset. Regular way purchases

or

sales are purchases or sales of financial assets that require delivery
of assets witnin the-year generariy
established by regulation or convention in the marketplace .onor"d.

JBF Trade lnvest Pte. Ltd.

(lncorporated In the Republic of Singapore)
NOTES TO THE FINANCIAL STATEMENT FOR THE FINANGIAL YEAR ENDED 31 MARCH 2016

2.
2.8

SUMMARY oF slGNlFlcANT AccouNTrNG poLrctEs contd...

lmpairment of financial assefs

The Company assesses at the end of each reporting year whether there is any objective evidence that a
financial asset is impaired.

(a) Financial assefs canied at amortised cosf
For financial assets carried at amortised cost, the Company firsl assesses individualry whether
objective evidence of impairment exists individually foi financial assets that are individuatty
signiftcant, or collectively for financiaf assets that are not individually signifrcant, lf there
is oOiJ&iue
evidence that an impairment loss on financial assets caried at aniortiled cost has been
incurred,
the amount of the loss is measured as the difference between the
r"rty,ng amount
present value of estimated future cash flows dbcounted at the financial
"r""tt ass"tioriginal "nd th"
interest rate. The caryrng amount of the asset is reduced through the use of"n altowince "*""W"
account.

The impainnent foss is recognised in the profit or loss.

When the asset becomes uncollectible, the carrying amount of impaired financial
assets is reduced
-altowan@
directly or if an amount ra|as charged to the
account, the amounts charged to the
alloraance account are unitten off against the carrying value of the financial
asset.

To determine whether there is objective evidence that an impairment loss on financial
assets has
been incuned;..the Company considers factors sucf as the probabllity of insolvency
or significant

financial difficulties of the debtor and default or significant delay in payments.

lf in a subsequent period, the amount of the impairment loss decreases and the decrease
can be
related objectively to an event occuning aftei the impairment was recognised,
previousty

the

recognised impairment loss is reversed tolhe extent that the carrying
amouni of the asset does not
exceed its amortised cost at the reversal date. The amount of revers"i
ir t.ojnised in profit or loss.

(b) Assets canied af cosl

lf there is objective evidence (tqql., as significant adverse changes in the business environment

where the issuer operates, probability of insolvency or significantlinancial difficulties
of the issuer)
that an impairment loss on financial assets canied it cost-nas been ilrcuned,
the amount of the loss

is measured as the difference between the asset's carrying amount and the present value
of

estimated future cash flows discounted at the cunent markel rate of retum
for a similar financial
asset. Such impairment losses are not reversed in subsequent periods,

2.9

Cash and cash eguivalents

cash and cash equivalents comprise of cash in hand and at bank and bank deposits that
are readily

convertible to known amount of cash and which are subject to an insignificant risk
of changes in value.

2.10

Provisions

Provisions are recognised when tho.Company has a present obligation (legal
or constructive) as a result
of a past

event,

it is probabte that an

outfiow of economic resources wilt be required to setle the

obligation and the amount of the obligation can ne estimated
reliably.
Provisions are reviewed

at each balance sheet date and adjusted to reflect the current best estimate.
If it
is no longer probable that an outflow of economic
resources will be required to setue the obtigation, the
provision is reversed. lf the effect of
the time vatue of money is material, provisions are discounted using
a current pre tax rate that reflects, where appropriate,
the r'rsks spe"ific'to the liability. Wht; Oig"r'ti"i
is used, the increase in the provision due to
ne b"s"g" of time is recognbed as a finance cost.

JBF Trade Invest Pte. Ltd.
(lncorporated in the Republic of Singapore)
NOTES TO THE FINANCIAL STATEMENT FOR THE FINANCIAL YEAR
ENDED 31 MARCH 2016

2.

SUMMARY oF srGNrFrcANT AccouNTrNG

2.11

poLtctEs contd...

Financial llablllfies

lnitial recognitbn and measurement
Financial liabilities are recognised on the balance sheet when, and only
when, the company becomes a
ihe Gompany oetermines the classification

party to the contraclual provisions of the financial instrument.
of its financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair value and in the
casa of other financial liabilities, plus

directly attributable transaction costs

Subseque

nt measurement

The measurement of financial liabilities depends on their classification as
follows:
Othe

r frn ancial liabilities

After initial recognition, other financial liabilities are subsequently measured
at amortised cost using the
effective interest rate method. Gains and losses are recognised'in profit
or loss when the liabilities are

derecognised, and through the amortisation proess.
Derecognition

A financial liability is derecognised when the oHigation under the liability
is discharged, expelled or
expired' when an existing financial liability is rephcld by anotherirom
the larne lender on substantialy
different terms, or the terms of an existing liduititv ar6 suuJtantiulty
moameol sucn an exchange or
modification is teated as a derecognition orine originat liauiliii anJ
the recognition of a new liability, and

the difference in the respective canying amounts is recognised
in the profit or loss.

Transaction cosls are apportioned between the fiability and
equity components

redeemable preference shares based

of the convertible
on the atlocation or pio"i"or io the liability and equity

components when the instruments were first recognirsed.

2.12

Revenue

Revenue is recognised to the extent that it is probable
that the economic benefits wiil flow to the
company and the revenue can.be refiably mJasureo.
Revenue is measured at the fair value of
consideration received
or receivable

lnterest income

fnterest income is recognised using the effective interest
method.

2.13

lncome taxes

(a) Cunent income tax
current incorne tax assets and liabilities for the current and prior period,
rneasured at the amount
expected to be recovered from or paid to the taxation authorities.
The ta:r"r"
rates and tax laws used to
compute the amount are those that are enacted or substantivety
enacted by the balance sheet.date.
current income taxes are recognised in profit or loss except to the
extent that the tax refates to items
recognised outside profit or loss, either in other comprehensive

income or direcly in equity.
Management periodicalty evaluates positions taken in the tax returns
with respect to situations in which
applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.

JBF Trade Invest Pte. Ltd.
(lncorporated in the Republic of Singapore)
NOTES TO THE FINANCIAL STATEMENT FOR THE FINANCIAL YEAR ENDED 31 MARCH 2016

2.

SUMMARY oF slcNlFtcANT AccouNTtNG

poltctEs contd...

(b) Deferred tax
Defered income tax is provided using the liability method on temporary differenoes at the end of the
reporting year between the tax bases of assets and liabilities and theii carrying amounts for financial

reporting purposes.

Defered tax liabilities are recognised for all temporary differences.
Defeffed income tax assets are.generally recognised for all deductible temporary differences, carry
forward of unused tax credits and unused tax tosles, to the extent that it is probabie that taxable profit
will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised.
The carrying arnount of deferred tax assets is revievved at the end of each reporting year and reduced
to
the extent that it is no longer probable that sutficient taxable profit will be aviitaoljti allow all oi part
of

the defened tax asset to be utilised. Unrecognised debned tax assets are reassessed at the end
of
each reporting year and are reached to the extent that it is no longer probable that sufficient
future
taxable profit will allow the defened tax asset to be utilised.
Defeffed tax assets and liabilities are rneasured at the tax rates that are expected to apply
to the

financiaf year when the asset is reafised or the liability is setfled, based on tax rates (and tax
have been enacted or substantively enacted at end of ths reporting

j"*"i

tn"t

)lear.

Defened income

tax assets and deferred income tax liabilities ire offset, if a fegally enforceable right
exists to set off cunent tax assets against cunent income tax liabilities and the Jeferred
inoome taxes
relate to the same taxabfe entity and the same taxation authority.

2.14

Related partles

A party is considered to be related to the Company if:

(a) The party, directty or indirecily through one

or. ror" intermediaries,
controls, contlolled by, or is under comrnon control with, the company;
is
(ia) has an interest in the Company that gives it significant influence over
tne Company; or
(iii) has joint control over the Company; -

(i)

(b) The party is an associate;

(c) The pryty

is a joinfly-controlfed entity;

(d) The party is a member of the key managernent personnel of the Company
or its parent;
(e) The party is a close member of the family of any individual refened to in (a) (d);
or
or

0

The party' is an entity that is controlled, jointly controlled or significantly influenced
by or for which
significant voting power in such entity reCides wtth, directly or iidirestly, any
individual refened to in
(d) or (e); or

(g) The party is a post-employment

lenefiJ plan for the benefit of the employees of the Conlpan% or of

any entity that is a related party of the Company.

2.15

Share capital and share issuance expenses

Proceeds from issuance of ordinary shares are recognised as share capital in equity. lncremental
costs
directly attributabte to the issuance of ordinary shares are deducted against share'capital.

JBF Trade Invest Pte. Ltd.

(lncorporated in the Republic of Singapore)
NOTES TO THE FINANCIAL STATEMENT FOR THE FINANCIAL
YEAR ENDED 31 MARCH 2016

3.

significant accounting judgements and estimates

The preparalion of the Company's financial statements requires management
to rnake judgements,
estimates and assumptions that affect the reported amounts or reveiru"i
Lip"nses, assets and
liabilities, and the disclosure of contingent lia6ilities at the eno of
each reporting date. However,
uncertainty about frres9 assumptions and estimates could result in or,rtcomes
that could require a

material adjustment to the caffying amount of the asset or liability affected
in the future.

4.

Loss before tax

The following items have been included in arriving at profit before tax:

01.04.2015

to

25.11.2A14|o

31.03.2016
Profess'tonal fees

5.

31.03.2015

us$

us$

26,224

3,945

2016

2015

us$

US$

1,595

7,O4g

Cash and cash equlvalents

Cash at Bank

6. Amounts due to holdlng company
This represents non-trade advance, interest free and payable on demand.

7. Amounts due to ultimate holding

comBany

This represents non-trade advance, interestfreelnd payabte on demand.

8.

SharE capital
No.

lssued and fully paid

up:

of

shares
US$
2016 2015 2016
100 100 100

2015
100

The hofders of ordinary shares are entitled to receive dividends as and when declared
by the Company.
All ordinary shares carry one vote per share without restriction. The ordinary shares have
no par value.

9.

Financial risk managernent objectives and policies

The Company in its normal course of business is exposed to market risks, including primarify
foreign
exchange risk, interest rate risk and liquidity risk, arising from changing business and market conditions.
The overall business strategies of the Company, its toterance for risti and lts general risk management
philosophy are determined by the rnanagemeni in accordance with prevailingleconomic
and op-erating
conditions. In deterrnining its risk management policies, the management ensures that an acceptabll
balance is made between the cost of risks occuning and the cost oi managing the risk. The Company
does not hold or issue derivative financial instrumen[s for trading purposes. ihJpoticies are as folfows.

JBF Trade Invest Pte. Ltd.
(lncorporated in the Republic of Singapore)
NOTES TO THE FINANCIAL STATEMENT FOR THE FINA}ICIAL YEAR ENDED 31 MARCH 2016

I

Financial risk management objectives and policies contd...

Foreign exchange risk
Cunency risk is the risk that the rnalue of a financial instrument will fluctuate due to changes in foreign

exchange rates.

The Clmpany transacts mainly in United States Dollar, which is the functional currency of the Cornpany.
The company's business is not exposed to significant curency risk.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of the Company's financial instruments
will fluctuate because of changes in market interest rates. The Company exposuie is not exposed to any
Interest rate risk.

Liquidity risk
!n the management oJ liquidlty risk, the Company obtains financial support, if necessary, from the ultimate
holding company to finance the Compan/s operatbns.

10. Fairvalue of financial insbuments
The fair value of a financial instrument is the amount of which the instrument could be exchanged or
settled between knowledgeable and willing parties in an arm's length transaction, other than in a iorced

or liquidation safe.

Financial instrumenfs whose carrying amount approximate fair value
Management has determined that the carrying amounts of cash on hand and at bank, amounts due
from/to related company and subsidiary, amount due to holding company, other payables and bank loan
based on their nolional amounts, reasonably approximate their fair values.

11. Capital management

The primary objective of the Compan/s capital management is to ensure that

it

maintains an

appropriate capital structure in order to support its business and maximise shareholder value.

The Company considers its equity shares as its capital, and manages its cap1al sbncture and makes
adjustment to it, in the light of changes in economic oonditions. To maintain or adjust the capital
structure, the Company may adjust the dividend payrnent to shareholders. No charrges were mad-e in
the objectives, policies or processes during the financial year ended 31 March 2010.

12. Gomparatives
The comparatives are not comparable as financials for 2015 is for 4 months, whereas financials for 2016
is for 12 months.
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